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City of Eastvale 

AGENDA STAFF REPORT 
City Council Meeting Agenda Item No. 7.5 
September 12, 2018 Consent Calendar 
 

Treasurer’s Report-Quarter Ended June 30, 2018 
 
Contact(s) for Further Information 
Ernie Reyna, Finance Director ereyna@eastvaleca.gov  951.703.4431 
Finance Department 
 
Summary 
In accordance with the City of Eastvale’s Investment Policy, adopted June 28, 2017, the City 
Treasurer is required to submit a quarterly treasurer’s report to the City Council.  The report shall 
include types of investments, credit ratings, institutions involved, dates of purchases, dates of 
maturity, amount of deposits or cost of the security, current market value of the securities, 
interest rates, investment fund balances and a statement as to whether investments are in 
compliance with the Investment Policy and whether there are sufficient funds to meet the City’s 
cash obligations for the next six months. 
 
RECOMMENDED ACTION(S)  
Receive and file the City Treasurer’s Report. 
 
Prior City Council/Commission Action 
Not Applicable. 
 
Strategic Plan Impact 
The number one goal in the Strategic Plan is to “Establish a solid fiscal foundation for the City.” 
 
Fiscal Impact 
None. 
 
Background 
The Schedule of Investments, includes a breakdown of the City’s investments by “Active” or 
“Inactive” Deposits.  “Active Deposits” are those accounts which receive revenues, whereas 
“Inactive Deposits” are available for use but are not earning revenues.  Detail reports for the 
PFM Managed Investment Portfolio, with all supplemental information required by the City’s 
investment policy, are included in the report. 
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The Dash Board Report Card, consists of two sections: 
 

I. Portfolio Diversification – This section reflects the diversification of the City of 
Eastvale’s portfolio by both type of instrument and length of maturity. 
 

II. Portfolio Performance Measures – This section compares budget to actuals in the area of 
interest earned. 

 
Also included is a cash breakdown report per the City’s fund balance reserve policy showing 
funds restricted, committed, designated and unassigned as of March 31, 2018 and the investment 
income received at March 31, 2018, broken down by fund. 
 
The City of Eastvale’s Schedule of Investments is in compliance with the City’s Investment 
Policy.  The City has sufficient funds to meet its expenditure requirements for the next six 
months.  Total cash and investments at March 31, 2018 is $58,597,148 (book value). Net 
investment income received through March 31, 2018 is $352,684, which is 167.149% of the 
2017-18 budgeted amount for interest of $211,000. The net yield on investments is 1.533%. 
 
 
Attachment(s) 
1. Schedule of Investments – June 30, 2018 
2. Dash Board Report Card – June 30, 2018 
3. Cash Breakdown per the Fund Balance Reserve Policy – June 30, 2018 
4. Investment Income Breakdown by Fund – June 30, 2018 
5. PFM Managed Investment Portfolio – June 30, 2018 

 



Book Value (Fair Value)
Par Price @ Market

Institution Value Cost Value Yield 

ACTIVE DEPOSITS

Money Market Accounts:
Citizens Business Bank - Money Market 1,183,825.22$      1,183,825.22$      1,183,825.22$        0.350% 4,143.39$          
First American Govt Oblig Fund CI Y 58,200.08             58,200.08             58,200.08 1.510% 878.82$             
Total Money Market 1,242,025.30$      1,242,025.30$      1,242,025.30$        0.404% 5,022.21$          

Pooled Investment Accounts:
Local Agency Investment Fund 13,057,880.06$    13,057,880.06$    13,025,731.57$      1.854% 242,093.10$     
Total Pooled Investment 13,057,880.06$    13,057,880.06$    13,025,731.57$      1.854% 242,093.10$     

PFM Managed Investment Portfolio:
U.S. Treasury Bond/ Note 10,675,000.00$    10,657,545.50$    10,413,723.29$      1.970% 209,953.65$     
Supra-National Agency Bond/Note 2,955,000.00$      2,959,429.39$      2,915,561.80$        2.080% 61,556.13$        
Federal Agency Collaterized Mortgage 410,000.00$         416,107.74$         413,322.11$           2.420% 10,069.81$        
Asset-Back Security/ Collateralized 1,925,000.00$      1,924,809.88$      1,906,965.24$        2.330% 44,848.07$        
Certificate of Deposit-FDIC Insured 248,000.00$         248,000.00$         247,828.63$           1.620% 4,017.60$          
Certificate of Deposit 6,885,000.00$      6,884,500.90$      6,843,062.46$        2.260% 155,589.72$     
Federal Agency Bond/ Note 3,490,000.00$      3,491,042.60$      3,387,247.59$        1.750% 61,093.25$        
Corporate Note 8,655,000.00$      8,714,860.10$      8,502,746.52$        2.240% 195,212.87$     
Total PFM Managed Investments 35,243,000.00$    35,296,296.11$    34,630,457.64$      2.103% 742,341.09$     

ACTIVE DEPOSITS TOTAL 49,542,905.36$    49,596,201.47$    48,898,214.51$      1.995% 989,456.39$   

INACTIVE DEPOSITS

Checking Account:
Citizens Business Bank - Checking 19,147,852.41$    19,147,852.41$    19,147,852.41$      0.000%
Total 19,147,852.41$    19,147,852.41$      0.000%

INACTIVE DEPOSITS TOTAL 19,147,852.41$    19,147,852.41$      

GRAND TOTAL CASH 68,744,053.88$    68,046,066.92$      

Ernie Reyna
  Finance Director

6/27/2018

City of Eastvale
Schedule of Investments

As of June 30, 2018

Per Government Code requirements, the Investment Report is in compliance with the City of
Eastvale's Investment Policy, and there are adequate funds available to meet 

budgeted and actual expenditures for the next six months.
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I. PORTFOLIO DIVERSIFICATION

DIVERSIFICATION BY INSTRUMENT 16296.84
Money Market 2.50% 1,242,025$         
LAIF 26.33% 13,057,880$       
Certificates of Deposit-FDIC Insured 0.50% 248,000$            
Certificates of Deposit 13.88% 6,884,501$         
U.S. Treasury Bond/ Note 21.49% 10,657,546$       
Supra-National Agency Bond/Note 5.97% 2,959,429$         
Federal Agency Collaterized Mortgage 0.84% 416,108$            
Asset-Backed Security/ Collateralized 3.88% 1,924,810$         
Federal Agency Bond/ Note 7.04% 3,491,043$         
Corporate Note 17.57% 8,714,860$         

100.00% 49,596,201$       

DIVERSIFICATION BY MATURITY MM & LAIF CD's
Federal Agency 

Bond/ Note
US Treasury 
Bond/ Note

Supra-National 
Agency Bond/ 

Note
Asset-Backed 

Security Corp Note Total
Less Than 90 Days 29.53% 6/30/2018 14,299,905$       248,000       14,547,905$       
Six Months (26 Weeks) 0.50% 9/30/2018 248,000       248,000$            
One Year (52 Weeks) 4.59% 3/31/2019 2,259,563    2,259,563$         
Two Years (104 Weeks) 16.78% 3/31/2020 3,304,727    2,240,223          351,890            2,369,229         8,266,069$         
Three Years (156 Weeks) 17.32% 3/31/2021 1,325,000    618,121             2,262,141         2,193,452         2,132,652         8,531,367$         
Four Years (208 Weeks) 25.17% 3/31/2022 1,867,907          6,648,722         824,912            3,055,074         12,396,616$       
Five Years + 6.11% 3/31/2023 874,869             1,012,383         634,939            488,265            3,010,455$         

100.00% 7,385,290    5,601,121          9,923,246         2,545,342         1,459,851         8,045,220         49,259,976$       

II. PORTFOLIO PERFORMANCE MEASURES

Yield at Cost -June 30, 2018 1.995%

Annual Investment Income Budget 211,000$

Investment Income Received:
  Money Market 5,054.55$
  LAIF 184,750.08
  Certificate of Deposits 102,885.96
  U.S. Treasury Bond/ Note 143,382.49
  Federal Agency Bond/ Note 155,512.45
  Asset-Backed Security/ Collateralized 26,352.16
  Corporate Note 161,171.30
  Supra-National Agency Bond/Note 17,129.63
  Realized Gain/ (Loss) (271,547.96) 
        Total Investment Income Received-YTD 6/30/2018 524,690.66

Less Investment Fees Paid:
  Trust Fees-U.S. Bank (2,013.97) 
  Mgmt Fee-PFM (33,230.72) 
         Total Investment Fees Paid-YTD 6/30/2018 (35,244.69) 

Net Investment Income Received-YTD 6/30/2018 489,445.97$              

Over/(Under) Annual Budget 278,445.97$              

% of Annual Budget 231.965%

Net Yield Annualized at Cost - June 30, 2018 1.711%

City of Eastvale
Dash Board Report Card

As of June 30, 2018
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City of Eastvale
Cash Breakdown per Fund Balance Reserve Policy
June 30, 2018

Schedule of Investments - June 30, 2018

Money Market Accounts 1,242,025.30$          
Pooled Investment Accounts 13,057,880.06          
PFM Managed Investments 35,296,296.11          
Checking Account 19,147,852.41          

Grand Total Cash - June 30, 2018 68,744,053.88$        

Breakdown of Total Cash at June 30, 2018 Fund Balance per
6/30/17 CAFR

Restricted Funds (Non-Discretionary Per Law) 35,850,045.40$        23,459,802.00 

Committed (Per Formal Action of City Council) 4,584,443.48             3,000,000.00 

Designated/ Assigned (Per City's Intent): 18,525,410.00 
44,985,212.00 

Fire Operations/ Improvements
(Per FY 17-18 Adopted Budget) 4,236,781.00             

General Fund Emergency Contingency: 
  To meet City's cash obligations
  for the next six months
  General Fund Adopted Budget
 Expenditures-FY 2017-18
 (Per Fund Balance Reserve Policy) 7,836,557.00             

  Total Designated/ Assigned 12,073,338.00          

Unassigned 16,236,227.00          

Grand Total Cash - June 30, 2018 68,744,053.88          
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Jul to Dec 2017 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Total

Yield at Cost -June 30, 2018 1.995%

Annual Investment Income Budget 211,000$

Investment Income Received:
  Money Market 5,054.55$ 2,336.51$        430.54$      426.14$      360.44$      613.88        476.45        410.59        5,054.55$     
  LAIF 184,750.08 74,386.33        -              -              48,403.12   -              -              61,960.63   184,750.08   
  Certificate of Deposits 102,885.96 41,515.55        8,464.78     21,161.59   2,487.62     10,318.39   15,005.26   3,932.77     102,885.96   
  U.S. Treasury Bond/ Note 143,382.49 55,606.12        36,964.48   13,845.79   (3,453.04)    37,914.39   4,987.50     (2,482.75)    143,382.49   
  Federal Agency Bond/ Note 155,512.45 98,697.40        14,974.31   17,163.21   5,840.43     12,796.14   2,727.07     3,313.89     155,512.45   
  Asset-Backed Security/ Collateralized 26,352.16 935.28             1,494.54     1,822.56     2,679.33     11,568.77   2,743.72     5,107.96     26,352.16     
  Corporate Note 161,171.30 77,164.26        20,159.87   20,421.25   3,472.22     6,449.38     18,493.07   15,011.25   161,171.30   
  Supra-National Agency Bond/Note 17,129.63 1,318.50          -              -              5,250.00     3,283.00     7,278.13     - 17,129.63
  Realized Gain/ (Loss) (271,547.96) (96,784.61)       (60,431.58)  (11,754.11)  (25,746.27)  (35,966.45)  (19,007.10)  (21,857.84)  (271,547.96)  
        Total Investment Income Received-YTD 6/30/2018 524,690.66 255,175.34      22,056.94   63,086.43   39,293.85   46,977.50   32,704.10   65,396.50   524,690.66   

- 
Less Investment Fees Paid: - 
  Trust Fees-U.S. Bank (2,013.97) (2,013.97)         (313.94)       (336.79)       (330.34)       (324.53)       (432.21)       (307.38)       (4,059.16)      
  Mgmt Fee-PFM (33,230.72) (16,709.17)       (2,823.96)    (2,553.04)    (2,828.90)    (2,739.24)    (2,832.55)    (2,743.86)    (33,230.72)    
         Total Investment Fees Paid-YTD 6/30/2018 (35,244.69) 

Net Investment Income Received-YTD 6/30/2018 489,445.97$               

Over/(Under) Annual Budget 278,445.97$               

% of Annual Budget 231.965%

Net Yield Annualized at Cost - June 30, 2018 1.711%

City of Eastvale
Investment Income
As of June 30, 2018
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